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RMDs are suspended for 2020
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CARES Act

Extension of 2019 IRA Contributions

» July 15% is the new deadline for making IRA contributions for 2019

CARES Act

401k Loans

* Increased to $100,000 or 100% of 401k balance, whichever is less
* Loan must be taken before December 31, 2020

* Must be able to demonstrate a financial hardship due to COVID-19
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CARES Act

Penalty Free IRA Withdrawals
Early withdrawals from IRAs (before age 59 %) may be penalty free
Limited to $100,000 for the year
You or immediate family diagnosed with COVID-19, or you have
suffered financially as a result of the pandemic
Any distributions are still taxable
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